AGeA =2 A8A 1-2% pp. 41~59, &4tdigtn
Journal of Managment Vol. 8, No. 12, pp. 4159, 2001
University of Ulsan.

HESERES XiE Lt mdisn SHREEE
RS LA

kb R 7
B e e

<E $>

19978 Fyholl AT GME BERAEET HBEEESY EEEREEFEKZ, BHEBERE,
wEER Lo ZE 3do T ®EEJGT ety o 2y BEEeae] el
B9, 53 gAmHAAY BREKEY wHAA B KRS 707t RojA] @3 glew
HEE B BE7HA Holu o

A HEAAE ADBEKE HRES M BRER EFHEY REKRESE AR /9
oS, BMEE AATEAA dedn de FEN WEY RES FANSE =34 o
g EM@o 2 IMFER S (E7 BAY BE R MK HRAE 123 58 BEREER
Ao HBFHS 7o BHle BRAES BRI R BE K FHEXY Fas
B o REEMPIS &E# Sk KoM @i

Analysis and Evaluation of Economic Index on Asian
Foreign Exchange Crisis Nations after IMF's
Assistance

Park, Dong Rhyul
College of Business Administration

<Abstract>

According to indices(e.g. Balance of current account, Rate of economic growth,
Consumer’s price index) published by the related Asian countries, it seems that the
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currency crisis of Asia occurred in the middle of 1997 has been over in about 3 years.

However, the international finance, especially investors at the capital market,
estimates that there is no symptom of such termination. They show the worriment od
reoccurrence.

Based on the ADB data, this study first compares and analyzes economic indices
published by the related Asian countries, then discusses various negative situations
occurred at Asian capital market.

Finally, this study proposes the idea that can prevent the reoccurrence of currency
crisis and resolve the occurrence as soon as possible, after analyzing the IMF data,
expert opinions of American and Japanese, and international conference papers.
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2) Asian Development Bank “Asian Development Outlook 1999 update” Sept. 14, 1999

3) "ade A9 XNF RS Y= DM BRFT M-SHA BEAE DAY IMFRYE GERHEHRSE
ol gtr)o) Z Hikdel Wrle 2@ —B RZES BRI

4) ADB Ibid, pd7-512 %8 3l fER.

5) IMF “World Economic Outlook(°]3IWEQO)", April,1998 p62-63
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6) ADB Ibid,, p.8.

7) IMF “WEO”, April, 1998 p.20.

8) IMF “WEO”, May, 2000. p.29-33.
9) IMF “WEQ”, October, 1999 p.60-66
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14) Rudi Dombusch “The Brazil Problem: V-Shaped Recovery And Beyond” April, 1999, p.8-11.
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World Economic Forum, 18 April 1999 218

_53_



14 O
IV. BAKK WS wHK

AAER 43 ZB/T THD BREE B4 BERYH ®FESS X%, KEAE “2
Aol i o] WEMEZ REID Jed TGN BRAE BEide EHEABEH
#% Prudential Regulation¥#E TR Z F2 HHEI L gt 19

19983 9¥ W o] Alolel]l ¥ EAREBEA ] Wrhol W} RFBIF AR AU B
3 Aol faftel o3 AAHN=9] HAE BHEE IA BAEAAN HEWA FIEE #3
Hu

o] Mgl UoIA 7HE AA a1 BEMNSE £Hsd A dete BARSZ HABKE
IMFEEZEA®NA 93 HAEStatement(1998'd 10¥)ol A “—i@e] MRS BB
mK B BEKEZY KF7t ohvegt Al Bikel BHEI 2tz Bigsln 5
23] FPEMolx ol miF UM EAXS HmEL BHS SsAE EYWE FMRo)
VESIGD Bgton ol M IMFolA BALKE —EsHA #HEd 2 A EF
4ot

19993 3¢ 2y widalodl M 99 Highly-Leverage Institutions(HLIs)oll cig =g
3 e #EIFT0(an 2L 3 49 SMEEl o]l FarHo F XHd 3lo
A m% AlEmeR wmiErlE siddh)

oln] 49 A523] IMF ¥wxZAE, 599 APECHEEZ JJME HLIsY &R, 2
AdA¥H 9 HE BN HEI U

o2& #FES RS —R ¥ BRWoly HENOIILY FHLETE RN BFE
AN EAE £FE AU £ 5 Aok

o5 FH Hkst olE AA3] KEtg 2R

IMFZ12S E3%9 BE BAdA= A=A otd) BRAER WAL MK B3t &
MR BB Byl Eptstal &2 REM MABBCIEFEH HRKX) HB7T Wy
7t A BEANA IMF WA BOK#tatol Higste <BEKZ+BAERRBERAL>
(o1& BEHN KX( ¥ 5. BAEERAT 3L PEY BUN FEd Hgsto &4
%] REN U EWNER F3 1, £ER oM FRESFI FAE s A4e 7
A Ao HBE REY BRE <E-2>d vz ok

19) #ERSBSERE, 5iiHE, May, 1998 p23 LUF
20) E.Sakakibara “Reform of the International Financial System”, Speech at the Manila Framework
Meeting, March 26, 1999.
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22) BIS “Sound Practice for Banks’ Interaction with HILs”, Jan. 1999.
23) IMF “IMF Policy on Lendering into Arrears to Private Sector creditos” June 14, 1999

_57_



18 kR A

19973 Mol #fFE ST BREMETE GV EiT7H s BRdAM REAE S &l
HEs s A

BEREE ER Bddsd diY IMFY X dAAE A8 5 BERER2YE o R
o] AfgolAT 199738 T4HFE 1989 ol I #Ee HUITE GELIE HEHE
(Reheavility Plan)& £:#/3t1 ®iTshe BREAAM REMMIS 2871 ERAA =AU

RIS &&lol disted IMFE HBEREGES @oto] M3 L&dtes ¥8 1 FE
B FE olZRE ] MKk BKel & FHE & o #HE ®/EHL . HAR XH
& U RT KFEAERY R £ iR B(E A% BIREeMALHY REE BRdtc
BEiEol = RMH MPIS &# BEH HE dEo2 ERd

aPE FHgst ol —Ee FAYL RH KM W= £ o o= Fx &
ol A& F Jov, ot Mozt RH FEHEES wPdH BB BA LaiFKRd &
A B Bo] vig 2 dlA o= ERE AT T U

asEg RE el Zodt BRE £ JAEE GREE 237 Al BERemN =
W g BERM B0 2L old U ML HES Eimol FAES o T Roln.

olxoto 2 fEPEALHERE 53] MG BHE ol MR e HAS KB F¥ @
BiaHe) MpsBRdA 1 Byl BHES olUACEIZ fAete dd 2Ho] RHA S
Aee FRY & Ak BEHY REE G ARBNSE GR7 Ugd & U2
o ol REIMOZE REAKRES FlEd Xus HR7F Yol 4o,

BEREE BE Ik 2 Y #kel oA BRELERS] HHERHEE BBHA olyAl
olEl B o= FIEZ HIESCF & Aot

24) IMF “Involving the Privare Sector” April 15, 1999
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