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{Abstracty

In the background of the extraordinarily distinguished life and work of the Asan
exists the strong influence of Confucianism. Among the dominant ideologies of East
Asia, he chose Confucianism rather than Buddhism as a milestone of life so that he
refused the resignation and compliance and lead a life of constant challenges and
fulfillment with positive and optimistic attitude toward the world and the humans.
He also avoided both the narrow—minded egoism represented by Taoists, especially
that of Yangtzuggyo and the unnatural utilitarian altruism exhibited in the thoughts
of Mozi7) and sought to extend the natural human desire to achieve the great Datong
) society which is the ideal of all Confucian scholars.

Confucian values are more evident in the specific virtues in Asan's life. Especially
three major virtues are prominent ; passion for learning, belief in trustworthiness, and
adventurous spirit. Asan was an entrepreneurs who not only recognized the value and
importance of the mistakes but also put the theory of cultivation of Confucianism
that we should learn from our own mistakes so that we could be a big man[k Al
into practice better than anyone else. In addition Asan showed faith and commitment
to trustworthiness which is the most important virtue in the this—world-oriented
Confucianism by sticking to it even in the seemingly impossible situation.

The most remarkable and representative Confucian virtue in Asan is adventurous
and challenging thoughts and attitudes. Just as the expression of Mencius who is his
favorite Confucian, Asan is the incarnation of the 'Crazy Man'. Maybe it's in no way
casy to find a man of more confidence and adventurous and challenging spirit which
is the most eminent characteristic of the 'Crazy Man" whom he regarded as the best
model not in the ideal but in the reality than Asan.

In conclusion, it was the Confucianism of Confucius and Mencius that presented
Asan with a milestone in the specific codes of conduct as well as in his general life,
and he himself had made the choice.

Key Words : Asan, Confucianism, the 'Crazy Man', passion for learning, belief in

trustworthiness, Datong (4 society
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{Abstracty

This paper sheds light on the entrepreneruship of Chung Ju Young, in view of the
Entrepreneurial Theories of the Austrian School of Economics. By analyzing his
speeches, autobiography, interviews, and writings on him, this paper asks the following
questions: How did he capture profit—opportunities while bearing uncertainties?

He used to respond to oppositions to his ‘bold" business ideas by saying "Hey, Have
you ever tried it?" Now, this wording has become his trademark. Does it mean that
he was uncertainty—lover? What else entrepreneurial meaning can we attach to it?
This paper suggests that we can interpret his famous trademark as a serious warning
for us not to be fallen into the trap of conventional wisdom.

Chung Ju Young is also well known for keeping his promise even when he has
to incur a great loss for that. Many economists argue that entrepreneurship cannot
be separated from capital ownership. For them, entrepreneurship means bearing
ultimate responsibility for his decision-making, and it is obvious that without any
capital it is simply impossible for anyone to bear ultimate responsibility because he
cannot incur any loss of his capital even when he makes a 'wrong' decision. Those
economists who relate entrepreneurship mainly with alertness to profit opportunities
tend to think that discovery of profit-opportunity is possible without owning capital.
We suggest that this tension can be resolved once we take into account the following
fact: since credit built by entrepreneurs can be lost when he makes wrong decision,
it is still possible that they take responsibility.

We also bring into light his unique way of recognizing entrepreneurial talents of
other men, which is itself entrepreneurship about entrepreneurship. Through these
analyses, we hope, people—especially young generations—learn the essence of his

entreprencurship and be inspired.

Keywords: Chung Ju Young, Entrepreneurship, Uncertainty, Alertness, Kirzner,

Austrian School
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